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GIPCL PROJECTS AND CONSULTANCY COMPANY LIMITED (Undor Voluntary Heguidation)
STATEMENT DF PROFIT AND LOSS
FOR THE YEAR ENDED 3157 MARCH, 2019

[ Amount in Rs.}

Particulars Note For lh@_year ended Fur the year ended 3ist
B No. _31st March, 2019 March, 2018
I |Othey Income 11 151,452 266,892
L S 7 77 ST 7T}
I EXPENDITURL :
Other Pxpenses 12 64,750 19,530
Hnance Cost 13 “ 3,686
TOTAL (1) [ 64,750 | i 43,216
I [Profit before Tax (1) 86,702 | 123,687
IV |Tax Expenses
furrent tox 15 23,525 hi1,623
V |Profit For the year (11]-1v) 63,177 166,059
VI Other Comprehensive Income -
Vi [Tatal Comprehensive Income for the year (V+VI) 63,177 166,059
[Comprising Profit and Other Comprehensive
ncume for the year) ]
H
L
VIl | tarning per share (Basic and Diluted) 16 0,25 0.65
200 aceompanying notes Lo the Fmancial Lo 24
Statemwents | I . o

As per our report of even date attached

For K. C. Mehta & Co.
Chartered Accountants
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GIPCL PROJECTS AND CONSULTANCY COMPANY LIMITED (Under Voluntary Liquidation)

STATEIVIENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 315T MARCH, 2019

EQUITY SHARF CAPITAI

Particulors

Amount in Rs.

As atdst Aprl, 2017
Acditions/(Redurtions)
As al 319t Magen, 2006

As at 1st April, 2018
Additions/(Reductions)

As ut 318t Maich, 2018

2,500,000

2,500,000
2,500,000
(2,500,000)

OTHER EQUITY

Retained Larnings

Amounl in Rs,

Bizlance as at tst April, 2017
Add: Profit for the year
Add: Other Camprehensive income for the year
Tetal Comprehenuive income for Lhe yaar
Batunce as at 314 farch, 2018

1,278,760
166,054

166,054
1,444,839

Balance as at 1st Ap?inZDHI_B__ =
Add: Profit for the year

Add: Other Comprehensive income for the year

latal Comprehensive incame for Lhe year

Less: Liguidation Fxpenses

Less: Repayment to Share Holder upon voluntary consolidation
Balance as at 31sL March, 2019

1,444,839
63,177

63,177
158,016
1,250,000

As per o report of even date altached

Fur K. €. Mehta & Co,
Chartered Accounlants

For GIPCL Projects and Consultancy Company imited
(Under Valuntary Liquidation)
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Chhaya M. Dave Umiesh Ved
Partner Liquidator
Mumbership No, 100434
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GIPCL PROJECTS AND CONSULTANCY COMPANY LIMITED (Under Voluntary Liquidation)
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3151 MARCH, 2019

Sr. Particulars

‘No.

Cash Flow From Operating Activilies

Mot Profit before tax
Adjustment for :
nterost lncarme

Operating Profit Before Working Capital Chanpes
Adjustment for :
Dther cureent Habilities and provisions

Cath Generated from Operations
Payiment of Direct Taxes
Net Cash T ow from Gperating Activities {Total - A)
Cash HHow from Investing Activitios ;
interest Received
Repayment 1o share holders upon Liquidation
Net Cash Flow from Investing Activilios [ Tatal-RB )

[Cash Flow from Financing Activities ;

- Bepaymient lo sharcholders upon liquedation
Neb Cash Flow from Financing Activiting {towat-)
Net Increase In Cash and Cash Equivalents (Towal- A1BIC)

Dpening Cash and Cash Lquivalents
Closing Cash and Cash Equivalents
Nertes:

L Cash and Cash equivalents includes ;
Cash on hand

With Scheduled Banks :
Courrent Accounts
Lepasit Accounts

s pes our report of even date allached

Far K, €. Mehta & Co,
Chartered Accountants

Chhaya v, Dave

Partner

Membership No, 100434
Date

Place

TOTAL

For the ycar ended
_ 31stMarch 2018
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[151,452) 265,858)
{151,452)

(64,750

{29,500) 0

(94,250}
(15,883)
(llﬂ,].?nﬂ}

224,262
(258,016)

2,307

| (a7sce)
3,750,000}

| (3,893,887

1,893,887

For GI'CL Projects and Consultancy Company Limited
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GIPCL PROJECTS AND CONSULTANCY COMPANY LIMITED (Under Valuntary ligguidation)

ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

1

P
i)
ii)
i)

Corparate information

GIPCL Projects & Consultancy Company Limited {'GIPCG' or the Company’) is a company domiciled and
incorporated in India having its registered office at 2nd Floor, GIPCL, .0 Petrechemicals — 391346, Dist:
vadadara (CIN: U7a989G120120LC0/1761 ). The entire Equity of the Company's s held by GIPCL The:
Company is enpaged in Consultancy Business. The Principal places of business is Vadodara

Significant Accounting Policies

Statement of compliance ;

rhese financial statements are prepared in accordance with Indian Accounting Standard (ind AS), under the
historical cost convention on the accrual basis except for certain financial instruments which are moessured at
{air values, the orovisions of the Companies Act , 2013 (‘the Act) (to the extent notified) The tnd AS are
preseribed under Section 133 of the Act read with [alg 3 of the Companias (Indian Avcounting Standards)
Rules, 2014 and relovant amendment rules issued there aftor

Fifective 15U April, 2016, the Campany has adopted all the lnd AS standards and the adoption was carried out
i accordance with Ind AS 101 Lirst time adoption of iadian Accounting Standards, with st April, 2015 as the
wansition date. The transition was carried oul fram indign Accounting Principles generaliy acceptod i india as
proscribed under Section 134 of the Acl, read with Rule 7 of the Companies (Accaunts) Rules, 2014 (IGAAR],
which was the previous GAAP

Basis vl Breparation !

fhe financial statements have boon pregared on the hislorical cost basis except for certain financial
instruments that are measured al fair values at the end of each reporting period, as explained in the
accounting policies below, '

Historical cosl s generally based on the fair value of the consideration given in exchange for goods dand
services

As the pperating eycle cannal be identified in normal course due to the spedal nuture of industry, the same
has been assumed o have durabion of 12 months. Accordingly, all assets and liabilities have been dassified as
currant or non current as per the Company’s dperating cycle and other aiteria sel out in Ind AS-1
‘prgsentation of Financial Statements” and Schedule 11 o the Companies Act, 2013,

ihe finonciol statements are presented in Indian Rupees and all values are rounded off Lo the nearest two
decinal excepl otherwise stated,

Fair value Measurement
pair value s the price that would be received to sell an asset or paid to Leansfor a liability In an orderly
transaction between markel participants at Lhe measurement date under curvent matkal conditions, The
Company categorizes assets and liabilities measured at fair value into oue of three levels depending on the
ability to obaerve inputs employed in their measurement which sre desaribed as follows.
- fevel Linpuls are quoted prices {unadjusted) in active markets for identical assels or abilities.

Level 2 inputs are inputs that are observable, gither directly or inditectly, other than quoted prices included
within leval T o the assel or lubility,

fovel 4 inputs are unobservable inputs for e asset o lability reflecting signiticant modifications Lo
observabic related markel data or company’s assumptions about pricing by markel participants.




GIPCL PROJECTS AND CONSULTANCY COMPANY LIMITED (Under Voluntary liguidation)

ACCOMPANYING NOTES 1O THE FINANCIAL STATEMENTS

iv] Revenue Recognition

Revenue is measured al the fair value of the consideration received or receivalle andd Tepresents amounts
receivable for goods and services provided in the normal course of business. not of dise ounts, Lax ele,

a. Hevenue from eperalions is recopnized when no significant uncertainty as ko the measurabilily or ultimate
collection exists,

b. Reventies from contracts are recopnized on prestala over the period of the contract.

o interest oninvestment is booked on a lime proportion hasis taking into account the amounts invested and

the tate of inorest,
d. Other intome is recognized on accrual basis except when realization of such income is uncertam.

Faxes on lncome

Income tax expense represents the sum of the current tax expense and deferred tax,

Current tax

Ihe tax currently payable is based an taxable profit for the year. Taxable profit differs from ‘profit belare tas’
as reparted in the stalement of prefit and loss because of items of income or expense thal are taxahle or
deductibes in other years and items that are never Laxable or deductible. The Company's current tax is
cialculited using tax rates that have been enacted o subslantively enacled by the end af the reporting periodl.

Deferred tax

Deferred tax is recogmized on tenporary difforences bhotween the earrying amounts of aasets and liabilities in
the financial statements and the corresponding tax bases used in the camputation of taxable prolit Delered
tax lighifities ore generally rocopmized for all taxabloe tlerporary ditferencos. Beforred Lax assels are goneratly
recogaized for all deductible temporary dilferences to the extent that it is probable that taxable prafits will be
available against which those deductible temporary differences can be utilized.

The carrying amount of dederred tax assots s reviewed af the end of each reporting period and reduced o the
extent that it is no longer probable that sufficient taxable profits will be availahble te allow all or part of the
teferroed tax asset to be utilisad,

Deferred tax labilities and assets are measured a1 the tax rates thal are expected 1o apply in the period in
which the liability is setled or the asset realized, based on tax rates (and tax laws) that have Leen enacted or
substantivelv enacted by the end of the renorting beriod,

The measurement of deferred tax habilities and assels reflacts the fax consequences that would follow from
the manner in which the Company expects, al the end of the reporting period, 10 recover ar sottis tho carnying
amaount of its assets and labilities.

Deferred Lax assets include Minimum Alternative Tax (M/\'l’l mid in accordarce with the tix laws in India,
which is likely Lo give future economic benefits in the form of availability of set off against Tuture income tax
lability, Accordingly, MAT s recognised as deferred fax assets in the balance shiet when the assel con be
measured reliably and it is probable that the future economic henofit assaciated with the assel will be
realised,

Current and deferred tax for the year

Current and deferred tax are recognized n Statement of profit ar loss, except when they relate (o itome that
dre recognized in olher comprehensive incame or direc thy in eqguily, in which case, the cunient and deferred

tar are also recognized in other comprehensive income of directly in equily respectively.




GIPCL PROJECTS AND CONSULTANCY COMPANY LIMITED (Under Voluntary Liquidation)

ACCOMIPANYING NOTES TO THE FINANCIAL STATEMENTS

vi)

vii)

viii}

Provisions, Contingent Liahilities and Contingent Assets
Provisions are recapnized when the Company has a present obligation (legal or construclive) as a result of a
past event, it is probable that the Company will be required Lo settle the obligation, and a roliable estimate

cin be made of the amount of the oblivation.

the amount recognized as & pravision is the best estimate of the consideration required to settle the preseat
obligation ot the end of the reparting period, taking into account the risks and uncertainties surrounding the
obdigation. When a provision is measwied vsing the cash flows estimated to settle the present obligation, its
carrying amount is the present value ol those cash flows (when the effecl of the time value of money is

mittarial)

Cuntingent dabilities are disclosed in the Tinancial statements by way ol noles to nccounts, unfess possibility
af an culflow of resources embodving economic benefit is remote.

Conlingent assels are nol recognized but disclosed in the financial statemaents when an inflow ol econormic
benelils is probable,

Financial instruments |

Fraancial assets and Tnancial Tahilities are recognized when Company beconies a party to Lthe contractual
provisions of the instruments. ‘

Financial assets and finandial liabilities ore initially measured ot fair value. Transaction costs that are directly
aliributable to the acquisition or ssue of financial asiets and financial lobiitics (other than financial assets
andl finandial linbilities at fair value through profit or loss) are added o or deducted from the fair value of the
financial assets or linancial habifities, as approgriale, on initial recognition. Transaction cosls directly
attributable to the acquisition ol financial assets or financial liabilities at falr value through profit or loss are
recopnized immediately in the Statement of prolit and loss.

Financial assets

Cash and cash equivalents

the Company considers all highly liquid financial instruments, which are readily convertible into known
amoeunts of cash that are subject w an insignificant risk of change in value and having original maturilies of
thiee months or less Trom the date of purchase, Lo be cash equivalents, Cash and cash equivalents consist of
balances with banks which are unrestriclud for withdrawal and usage.

Financial assets at amaortized cost

Hinancial assets are subsequently measured al amortized cast using the effective interest mcthod if these
financial assets are held within a business whose objective §s to hold these assets in orider to collegt
cantraclual cash llows and the contractual terms of the financial assel give rise on specified dates o cash
ltows that are solely payments af principal and interest on Uhe principal amount outstanding

Financial assets at fair value through othor comprehensive income

Financial assots are measured at fair value through ather comprehensive income if these financdal assets are
held within a business whose abjective is achieved by both tollecting contractual cash flows and sefling
financial assets amd the contractual terms of the finandal assel give rise on specilied dates te cash flows that
avsysnledv navments of arineinal and interest an ihe arincinal amsn onbsianding

the Company has made an irrevocable election to present in ather comprehensive income subseguen|
chanres in the fair value of equity investments not held for trarding.

Financial assets at falr value through profit or loss

Financial assers are measured at fair value through profit or lass unless it is measured at ameor tized cost or at
fair value thiough other comprehensive income en initlal recognition.




GIPCL PROJECTS AND CONSULTANCY COMPANY LIMITED (Under Voluntary Liquidation)

ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

i%)

b,

%)

Impairment of Financial assaets

The Company assusses ol each balance sheel date whether a financial asset is impaired. ind AS 109 requires
expected oredit losses Lo he measured throuph @ loss allowance. The Company recognizes lifetima expected
losses for all contract aszets and £ or all trade receivables that do net constitute a financing transaction. For all
ather financial assets, expected credit losses are measured at an amount equal to 12 month expected eredit
tosses or al an amount equal Lo liletime oxpected losses, it the credit risk on the lnandal asset has increased
sienificantiv since initial recosnitinn

Derecognition of financial assets

The Company derecopnizes a financial asset when the contractual riphts o the cash Hows hom the assat
expire, or whaoen ib banslers the finandal assel and substantially all the nisks and rewards of ownership of the
asset to anothor narty,

On derecognition of a linandial asset in its entirely, (excépt for equily instruments designated as ¢ V10CH, the
dilference between the asset’s carrying amount and the sum of the consideration received and recoivablo s

tecoenized in statement ef oratit and foss

Financial liabilities and equity instruments

linancial liehifitics e measured at amortized cost using the effecive interest methed

Fifective interest mathod

the effective interest method is 2 method of calculating the amortized cost of 4 debst instiiument and of
allocating interest inceme over the relovant period, The gffective intorest rate s the rate that exactly discounts
cstimated future cash receipts thraugh the expected life of the debt instrument, or, where appropriate, a
chaorter netind ta the aet carrving amannt an initial rocaenitinn

Lguity instruments

An-oquity instrmment s a conltract that evidences residual interest in the assels of the company after
deducting all of its fiabilities. kquity instruments issued by the company are recorded at the proceeds received,
net of direct issue Losts,

Derccognition of financial liabilities

The Company derecegnizes financial linbilities whon, and only when, the Company’s obiigations are
discharped, cancellad or have axpired. the difference between the carrying amount of the financial babilily

cerecoenized and the consideration naid and vavahle is recasnizod in nrofit or loge,

Statement of Cash Flows:

Cash flows are reporled using the indirect methed, whereby profic alter tax is adjusted for the effeer of
transuclions ol a non cash nature, any deferrals or acceuals of past ar future operating cish receipts or
payments and item of income or expenses associated with investing or financng cash Pows. The cash Hows

arvsseoreonted inte aneratine inveating snd financing acfivitine

Critical Accounting Judgments and Key Sources of Estimation Uncertainty

Inherentin the application of many nf the accaunting policies used in proparing the Financial Statements is tho
need lor GIPCO Management o make judgments, estimates and assumptions thal affect the reparled
amounts of assets and liabilities, the disclosure of contingent assels and fiabilitics, and the reporied amounts
of resenues and expenses. Actual outcames could differ from the estimates and assamptions ased,

Estimates and underlying assumplions are reviewed on an ehpoing basis. Revisions to accaunting sstimates
areerecognised in the perfod in which the estimates are revised and future periods are alfectod.




GIPCI PROIECTS AND CONSULTARNCY COMPANY LIMITED (Undar Voluntary Liguidalion)

ACCOMPANYING NOTES 10 THE FINANCIAL STATEMENTS

&

il

Cash And Cash Equivalents

l'ar the purposes of the Statement of Cash Flows, cash and cash equiv

alents include cash on hand and batance with

Lanks. Cash and cash couivalents at the end of the year as shown in the statement of cash fiows can be reconciled to

Ve relatod iems i the balance sheet as (ollows:

Particulars

Balances with Banls:
In current account
In deposit account

As at
3ist March, 2019

[ Amountin Rs,
Ac at
 3dst March, 2018

: . Total |
ihe deposits maintained by the Company with bunks comg

Campany 4t any point withoul prior nolice of penally en the principal.

Other current assets

259,617
e 8,034,270 |

Parliculars

Interest Accrued but not due

As at
315t March, 2019

3,493,887

srise Vime deposit, which can be withdrawn by the

~ (Amaount in Rs)
As al
31st March, 2018

Total

_ B 72810
72,810

Curvent Tax Assets (Net)

( Amount in Rs.)

Parliculars Asat As at
L _— _ 5 31st March, 2019 31st March, 2018
Advance Lax (et of provisions) N . - IE— 1,642
latal S B /62
kquity Share Capital . {Amaunt in fs.)
Particulars As at As at
31st March, 2019 315t March, 2018
Authorised 7 a R o
50,00,000 Fauity Shares of Rs. 10/ each 50,000,000 50,000,060
. _ o Total 50,000,000 50,000,060
Issued, Subscribed And Paid Up
2,50.000 bquity Shaces of Ry 10/-cach fully paid i 2,500,000
N Total A 2,500,000

A recuncilintion of nimber of shares outstanding at the beginning and at the end of

year i as under:-

Particulars

Ay et st April, 2017
Mdditions/(Reductions)
As at 31st Mareh, 2018
As at 1st April, 2018
Additions/(Reductions)

As at 315t March, 2019

" No. of shares _
250,000

250,000

250,000
(250,000)




GIPCL PROJECTS AND CONSULTANCY COMPANY LIMITED {Under Voluntary Liguidation)
ACCOMPANYING NOTES 1O THE FINANCIAL STATEMENTS

h) tist of share holders halding more than 5% shares

Name of Share Holders As at 3151 March, 2019
s —— h No, of shares
Nil Nil
Gujarat Industries Power Company Lirmited {GIPCL) As at 31st March, 2018
% Mo of chares
- o 100.00 { ).'_)U,()[}_LL

¢} Right, preferences and restrictions attached to Fruity shares |

Pt ail matters submitted Lo vote in a shareholders mecting of the Company cvery holider of an equity share as
reflected in the records ol the Company on the dale of the shareholders meeling shall have one vole in respect of
cach share held. Any dividend doclared by the company shall be paid ta each holder of Cquity shares in proportion
o the number of shares hield Lo tolal equity shares oulstanding a5 on that date. In the event ol Bgiddation of the
Compary all preferontial amoonts G any | shalt be discharged by the Company  The remaining assels of The
Lompany shall be distributed to the holders of equity shares in proportion to the number of shares held to the total
cuuity shares outstanding as on that date,

8 OtherCquity . _ 3  Amountin fs)
Particulars As al As at

31st March, 2019 31st March, 2018

Retained Earnings

10 Other Current Liahilities 5 ) - { Amount in Hs)
‘ Particulars As at As at
‘ 315t March, 2019 | 31w March, 2018

Balance at the beginning of the year 1,444,839 1,278,780
Add Profit for the year 63,177 166,059
Less: Liguidation Exoenses 258,016
lesso Repayment o Share Holder  upon  voluntary 1,250,000
consolidation
Balance at the end of the year i e 2 T . e LA4a,839 |
9 Jirade payable I R | ) . = _LAmount in Rs }
Particulars As al As al ‘ ]
] - — me __31st March, 2019 ___31st March, 2018
e to micro and staadl enterprises -
e ta ather than micro and small enterprises e N - B 26,150
- ]  Total - 1 650

Sttulory Dues Payable . 3350
- Total | e ) 330




GIPCL PROJECTS AND CONSULTANCY COMPANY LIMITED (Under Valuntary Liguidation)

ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

il

12

13

1

15

Other Income

~(Amount in Rs.)

- For the year ended 31st

payment Lo Auditors (Fees excluding takes)
Particulars

Statutory Auditors
As Auditor
| or Taxation Service

Other Services

Total

Far !hﬁe}arcn&cd
. 31st March, 2019

P;}rliuulﬂ_rs For the year ended
31st March, 2019 March, 2018
lmerest on Deposits SR U RN 151,452 | 266,898
7 Tatal 151,452 266,898
Other Expenses . - ] - i [ Amount in R}
Particulars For the year ended For the year ended 31st
315t Mavch, 2019 - March, 2018
Lepal, Frofessional and Consultancy Fees 64,750 10,030
Audit Frees frefer note na. 14) . - 3 om 29,500
- ) ~ Total N 64,750 | 49,530
linance cost ) . [Ampunt in Rs.)
' Particulars ' For the year ended For the year ended 315t
31st March, 2019 March, 2018
Interest Others o 3 - 3,640
Total - 3,680

~ {Amountin 8s.)

" For the vear ended 31st

March, 2018

25,000

25,000

The income tax expense for Lhe year can be reconciled to the accounting profit as follows:-

[ Amauntin Rs)

Particulars

For 1he year ended

For the year eruded 31st

Profit before tax

Income tax expanse calculated @ 26,008 (2.Y, 26,754,

Lax Adjtstment of carlier years P
Income tax expense recognized in statement of profit and
loss

31st March, 2019 March, 2018
86,702 223,617
22,543 L/4,5L0Y
982 ‘ 25
23,525 S7,b23.00

In accordance with Indian Accounting Standard 33 - Earnings Per Share, the Basic and Diluted Earnings Per Share

{FPS) has been colculated as under
Particulars

For the year ended
31st march, 2019

For the year ended 315t
March, 2018

Mot Profit after Tax (Rs.) &
Weighted Average number of Equity Shares outstanding
(Ns)

farning Per Share of Rs. 10/- each

flasic and diluled (Rs.)

63,177
250,000

166,059
250,000

0.66




GIPCL PROJECTS AND CONSULTANCY COMIPANY LIMITED (Under Volunta ry Liquidation)

ACCOMPANYING MOTES TO THE FINANC IAL STATEMENTS

17

18

19
20

21

ihe Board of Direclors of Gujaral Industries Power Company Limited {GIPCLY, the Holding Company and the
Company at their meating held on 2151 December, 2017 and 22nd December, 2017 respectively had approved the
Yolntary liquidation of the Company under the insolvency and Bankrupley Code, 20016 which provides for
Voluntary tiguidation of the Company. Pursuant to such approval, the process of volimtary liquidation of the
Company was initialed during the year In oview of the onpoing liquidation process, powers of the Board of
Birectors have been suspended and these powers are now vested with us, Umesh Ved [Umesh Ved & Associates),
Company Secretary/Resolution Professional, o carry out the functions of the Company in the capacily as Lhe
Liquidntor from 3rd lanuary, 2019, The final reporl for innking an application for dissalition of Company was
made on 20.03.2019, The application praying lor dissolution of Company is pending belore the Hon'ble Mational
Company Law Tribunal (NCLT) is awaited.

Hhe Company’s affairs have been wourd up and been liquidated i, all assets have been realized, all liabilites
lrave been discharged as well as linal liquidation distribution has been made to the sharehalder of the Campany
Lo, GIPCL The liquidation cost and expenses amounting Lo Rs. 258,006/~ has been recognized and shown as
liguidation costs and adjusted against Retained Earnings (refer note no. 4).

Futther the details of the Company are as follows;

Particulars ) Amount in Rs.
Realisable value ofassets | 2008,016/-
Liabilities discharged ot 4 L =
Ligquidation costs and expenses — 1} i 58,0° 16/ |
Distribution to the shr.x_re':hcsidcl L ,IE-(),()(JD/~

Inview of the above, the Company has prepared these financial statements for the year ended %I 51
March, 2019 on a non poing concern basis and .mllmnt.nd for issue on vt - Shpkeyipen, o

No delerred tax assels/liabilities are arising oul of significant timing ditferences as an 3 1sL March, 2019

Contingent lability of the Company not accounted for as on 31sl March, 2019 s Bs, Nil (.Y, Rs. Nil),

Estimated amount of contracls remaining to be executed and nol provided for {Nel af Advances) is Ra Nil
(Previous Year Rs. Nil)

Related Party Disclosures:

in accordance with the Indian Accounting Standard 24 ~ Related Parly Disclosures the transactions with related
party are given below: s

o Name of the Relaled Party | Nnturo re of Relationship |
(m] wat Industries Power Company Limited j}ry}_m Campany .
|
w” — Key Management
Shii NLK.Purohit o —
Shri NK.Singh A I s
Batails of Transactions with Pareat Company P e - _lAmountin Rs.)
fisturaol Transactions For the year ended ( For the year ended
R S 3151t March, 2019 315t March. 2018
Transaction made during the year
Paymenl made by parent company | oo i /8,318
talances as As at An al
: i | 31st March, 2019 J1stMarch, 2018
Payables N~ £ ST SO . | PO




GIPCL PROIECTS AND CONSULTANCY COMPANY LIMITED (Under Voluntary Liquidation)

ACCOMPANYING NOTES TO THE FINMANCIAL STATEMENTS

22 rtinancdial instruments disclosure:

Given the current devel ol operations and the liquidation process initiated by the Company, the following

disclosures are made lor linancials mstouments.

the capital siructure of the Company consists ol total equity (Reler Mote 7 & 8). The Company is not subgect 1o

any externally imposed capilal regquirements.

Categories ol financial instruments
Particulars

Financial assets

Measured at amortised cost

() Cash and cash equivalents

i) Other financial assets

Financial liahilities

Muasured at amorlised cosl
(a) Trade Payable

Liquidity risk ma nagement

L (Amount in Ks.)
As at As al
_31st March, 2019 315t March, 2008

. 1,893,88/
12,810

Fhe Company manages ligaidity risk by mantainiog sufficient cash anid cash equivalents including bank deposits
and avaitability ol funding throuph an adequate amount of commitied credit facilities (o mest the oblipations
when due. Management monitors rolling torecasts of fiquidily position and cash and cash equivalents on the Lasis
of expected cash flows, In addition, liquidity management also invalves projecting cash lows considering level of
quid ussels pecessary to meet obligations by matching the maturity prolites of financial assets & liabilitics and

menitoring balance sheuet liquidity retios,

material foresecablo lossos.

23 the Company did not have any long term contracls including derivintive contracts lor which Uiere waeroe any

24 hgures ol the privieus year have been regrouped/re cast whoerever necessdary Lo confirm curront year's

classilication,

A per ourreport of even date attached
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